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stones, or jewels, and holding compa-
nies, affiliates, or subsidiaries of any of
the foregoing.

[77 FR 66920, Nov. 8, 2012]

§561.321 Government of Iran.

The term Government of Iran includes:

(a) The state and the Government of
Iran, as well as any political subdivi-
sion, agency, or instrumentality there-
of;

(b) Any entity owned or controlled
directly or indirectly by the foregoing;

(c) Any person to the extent that
such person is, or has been, or to the
extent that there is reasonable cause
to believe that such person is, or has
been, acting or purporting to act di-
rectly or indirectly on behalf of any of
the foregoing; and

(d) Any person or entity identified by
the Secretary of the Treasury to be the
Government of Iran under 31 CFR part
560.

§561.322 Entity owned or controlled
by the Government of Iran.

The phrase entity owned or controlled
by the Government of Iran means any
entity, including a financial institu-
tion, in which the Government of Iran
owns a 50 percent or greater interest or
a controlling interest, and any entity,
including a financial institution, which
is otherwise controlled by that govern-
ment.

§561.323 Foreign financial institution
owned or controlled by the govern-
ment of a foreign country.

The phrase foreign financial institution
owned or controlled by the government of
a foreign country means any foreign fi-
nancial institution, including a central
bank of a foreign country, in which a
government of a foreign country owns
a 50 percent or greater interest and any
foreign financial institution which is
otherwise controlled by a government
of a foreign country.

§561.324 Designated Iranian financial
institution.

The term designated Iranian financial
institution means any Iranian financial
institution whose property and inter-
ests in property are blocked by the De-
partment of the Treasury pursuant to
any part of this chapter or any Execu-

§561.327

tive order issued pursuant to the Inter-
national Emergency Economic Powers
Act (50 U.S.C. 1701 et seq.) and whose
name is listed on the Specially Des-
ignated Nationals and Blocked Persons
List on the Office of Foreign Assets
Control’s Web site, except for any Ira-
nian financial institution whose prop-
erty and interests in property are
blocked solely pursuant to Executive
Order 13599 of February 5, 2012.

NOTE TO §561.324: Facilitating significant
transactions or providing significant finan-
cial services for a financial institution whose
property and interests in property are
blocked pursuant to parts 544 or 594 of this
chapter in connection with Iran’s prolifera-
tion of weapons of mass destruction or deliv-
ery systems for weapons of mass destruction
or Iran’s support for international terrorism
has, since the enactment of CISADA on July
1, 2010, constituted an activity that could
subject a foreign financial institution to pro-
hibitions or strict conditions on cor-
respondent accounts or payable-through ac-
counts in the United States. See §561.201.

§561.325 Financial transaction.

The term financial transaction means
any transfer of value involving a finan-
cial institution.

§561.326 Privately owned foreign fi-
nancial institution.

The phrase privately owned foreign fi-
nancial institution means any foreign fi-
nancial institution that is not owned
or controlled by the government of a
foreign country.

§561.327 Agricultural commodities,
food, medicine, and medical de-
vices.

(a) The term agricultural commodities
means:

(1) Products not listed on the Com-
merce Control List in the Export Ad-
ministration Regulations, 15 CFR part
774, supplement no. 1, that fall within
the term ‘‘agricultural commodity’’ as
defined in section 102 of the Agricul-
tural Trade Act of 1978 (7 U.S.C. 5602);
and

(2) Products not listed on the Com-
merce Control List in the Export Ad-
ministration Regulations, 156 CFR part
774, supplement no. 1, that are intended
for ultimate use in Iran as:
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